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Green Climate Fund Trust Fund Summary as of September 30, 2017 
    

 

Notes: 

1. The World Bank provides trustee services to the Green Climate Fund (GCF), on an interim basis.  This report 
covers the financial status of the Green Climate Fund Trust Fund (GCF Trust Fund), established at the World 
Bank for this purpose.  
 

2. This report does not include financial information related to contributions to the GCF provided through other 
channels (e.g. via UNFCCC Secretariat or directly to the GCF Secretariat). 
 

3. Funding Decisions of the GCF are reported and maintained by GCF secretariat. This report contains the transfers 
made by interim trustee to recipients based on those funding decision requests.  
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1. GCF Trust Fund Summary – Inception through September 30, 2017 
    

 
In USD 
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2. Contributions – as of  September 30, 2017 
    

In USD 
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2. Contributions – as of  September 30, 2017 (continued) 
    

In USD 
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3. Funding Availability – as of September 30, 2017     
In USD* 
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4. Asset Mix and Investment Income     
 

ASSET MIX   
 

Funds held in trust by the World Bank (as the Trustee) are maintained in a commingled investment portfolio (the 
“Pool”) for all trust funds administered by the World Bank. Within this Pool, GCF funds are invested in a short term, 
high quality fixed income portfolio with an investment horizon of one year. As of September 30, 2017, the largest 
allocations by asset class were to government securities, money market instruments and agencies.  
 

 
 

  

 
 
INVESTMENT INCOME 
 

The GCF Trust Fund balances are invested in accordance with the investment strategy established for all trust funds 
administered by the World Bank. On July 1, 2015, the World Bank formally adopted the Conditional Value-at-Risk (CVaR) 
measure as the risk constraint in the management of trust funds. GCF Trust Fund balances are managed such that the 
expected maximum loss, as measured by the 99% CVaR, is not to exceed 1% at the portfolio’s investment horizon. The 
99% CVaR represents the average portfolio loss in the worst 1% of loss cases.  

The investment return on GCF Trust Fund balances during the CY 17 (Jan 1, 2017 to September 30, 2017) was 1.07%.  
The performance was strong across all asset classes in the portfolio during the year. 
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Portfolio Asset Allocation as of September 30, 2017
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